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2 (10.30 am) 
 

3 

Friday, 7 October 2022 
 
 

Discussion re settlement 

 

4 THE PRESIDENT: Mr Howe, good morning. 
 

5 MR HOWE: Good morning, my Lord. 
 

6 My Lord, the parties have been working very hard 
 

7 overnight on heads of terms and I am pleased to be able 
 

8 to say that they have done so and made progress and have 
 

9 now just signed heads of terms and are turning their 
 
10 attention to long-form agreements. So, my Lord, we do 

 
11 not need to proceed with the evidence today in those 

 
12 circumstances and I offer my apologies to the Tribunal 

 
13 for not being able to give you this news earlier. If we 

 
14 could have done, we would have done -- 

 
15 THE PRESIDENT: I am sure. 

 
16 MR HOWE: -- and saved you the inconvenience of coming in 

 
17 today. 

 
18 THE PRESIDENT: No, not at all. 

 
19 So the plan is as outlined yesterday: we will 

 
20 adjourn until Monday morning and either carry on with 

 
21 the trial or endorse whatever settlement has been 

 
22 agreed, if it has been. 

 
23 MR HOWE: Yes, my Lord, that is right. 

 
24 THE PRESIDENT: Very good. 

 
25 MR HOWE: If we do not settle, then the train sets off. 
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2 THE PRESIDENT: Sets off. Very good. 
 

3 Well, in that case, we will adjourn and I am very 
 

4 grateful to you all for the update. We will adjourn 
 

5 until 10.30 on Monday. 
 

6 MR HOWE: Thank you, my Lord. 
 

7 (10.34 am) 
 

8 (The hearing adjourned until 
 

9 Monday 10 October 2022 at 10.30 am) 
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