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Monday, 10 October 2022

(10.30 am)

THE PRESIDENT: Mr Howe, good morning.

MR HOWE: Good morning, my Lord. Since the court and
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Tribunal rose last Friday, the parties have been working
extremely hard and continuously in fact in agreeing
terms of settlement and I am happy to report that they
have now agreed terms of settlement. The documents have
either just been executed or were in the process of
being executed about five minutes ago.

My Lord, in those circumstances, subject to
your Lordship, what we were proposing to do was to
submit Tomlin orders, once they are properly drawn up
and signed, for the Tribunal and the court's approval.
The Tomlin orders are in typical form in that they refer
to the confidential settlement agreement but otherwise
have the standard provisions of Tomlin orders of
proceedings being stayed, et cetera.

My Lord, once again, I have to apologise for
reporting this so late and inconveniencing the Tribunal
and its members by bringing you all in, in order to hear
me simply say that we have now finally resolved the
matter.

My Lord, we are extremely grateful to the Tribunal

and your Lordship for the indulgence that you have shown



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

THE

(10.

the parties and it has been extremely productive and has
happily resulted in a resolution of all the proceedings.
PRESIDENT: Well, that clearly is worth the time that
has been spent and we are, for our part, very grateful
to the parties for their efforts. Courts always like to
hear that matters have been settled because almost
always these are outcomes that are better for the
parties than a court-imposed result after a long
hearing. So we extend our congratulations to the
parties and we entirely understand why the time was
needed.

So we will rise. I do not think there is any need
for you to do anything other than submit the orders to
the Tribunal in the usual way and we will make those
orders on the papers. So, for myself and for my
colleagues, we will merely thank the parties for their
diligence and hard work in bringing these proceedings so
efficiently to the court and in their good sense in
concluding a negotiated agreement.

So unless there is anything that anyone else wants
to say in addition to you, Mr Howe, we will rise and
await the agreed Tomlin orders. Thank you all very
much.

37 am)



(The hearing concluded)





