IN THE COMPETITION Case Nos: 1587/1/12/23
APPEAL TRIBUNAL 1588/1/12/23

BETWEEN:
SQUIBB GROUP LIMITED (“Squibb”)

Appellant

COMPETITION AND MARKETS AUTHORITY
Respondent

AND BETWEEN:

(1) KELTBRAY LIMITED
(2) KELTBRAY HOLDINGS LIMITED

Appellants

COMPETITION AND MARKETS AUTHORITY
Respondent

ORDER

UPON the Tribunal having issued case-management Directions in these appeals by its Order of 4

October 2023 (the “Order”)



AND UPON Squibb having been wound up by the High Court on 4 December 2023

AND UPON Mr Jacob Beake and Gary Shankland of Begbies Traynor (London) LLP having been
appointed joint liquidators for Squibb (the “Liquidators’) on 8 December 2023

AND UPON reading (1) the letter from Squibb’s former solicitors dated 14 December 2023; (2)
the letter from the Competition and Markets Authority to the Liquidators dated 15 December 2023,
and (3) the letter from the Competition and Markets Authority to the Tribunal dated 22 December
2023 in connection with the future course of the appeal brought by Squibb (Case 1587/1/12/23)
(“the Squibb Appeal”)

IT IS ORDERED THAT:

1. The Directions in paragraphs 11 to 17 of the Order are stayed with respect to the Squibb
Appeal pending further order.

2. For the avoidance of doubt, paragraphs 11 and 12 of the Order now apply to Mr Robin
Noble and Dr Mike Walker only. The purpose of the expert meeting and joint expert
statement required by these paragraphs shall be to discuss only those matters addressed by

both Mr Noble and Dr Walker in their reports.

3. Any outstanding matters relating to the Squibb Appeal shall be considered at the PTR to
be fixed in accordance with paragraph 18 of the Order.

4. There be liberty to apply.

Bridget Lucas KC Made: 5 January 2024
Chair of the Competition Appeal Tribunal Drawn: 5 January 2024



