
 1 

IN THE COMPETITION 
APPEAL TRIBUNAL 

Case No:  1517/11/7/22 (UM) 

BETWEEN: 
THE UMBRELLA INTERCHANGE FEE CLAIMANTS 

Claimants 
- v -

THE UMBRELLA INTERCHANGE FEE DEFENDANTS 

Defendants 
(“Merchant Umbrella Proceedings”) 

- and -

THE PAYMENT SYSTEMS REGULATOR 

Intervener 

ORDER 

UPON the order of the Tribunal made on 9 February 2026 and drawn on 10 February 2026 
listing Trial 3 in the Merchant Umbrella Proceedings to determine exemption and certain 
related issues, and directing (among other things) that the parties shall provide disclosure and 
inspection of documents for Trial 3 by 23 October 2026 

AND UPON the Payment Systems Regulator (“PSR”) being granted permission by the 
Tribunal in paragraph 1 of its Order of the Tribunal made on 9 February 2026 and drawn on 
10 February 2026 to intervene in Trial 3 of the Merchant Umbrella Proceedings, on terms to 
be subsequently determined  
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AND UPON the sampling questionnaire (“Questionnaire”) which was sent to the Commercial 
and Interregional Card Claims (“CICC”) opt-in class members and the Scott+Scott claimants 
(together, the “Active Claimants”) on 16 March 2026 

AND UPON the Claimants’, Mastercard's and Visa’s (collectively, the “Parties”) applications 
of 10 April 2026 to adduce expert evidence in the field of competition economics 

AND UPON the two Redfern Schedules setting out the remaining areas of disagreement in 
respect of the Claimants’ and the Defendants’ disclosure requests, which were filed with the 
Tribunal on 17 April 2026 

AND UPON hearing from the Claimants, the Defendants and the PSR at a case management 
conference in the Merchant Umbrella Proceedings on 24 April 2026 (“CMC”) 

AND UPON the Tribunal making rulings on certain matters in dispute on the Redfern 
Schedules (the ‘Disclosure Rulings’) and the parties then corresponding as to revised forms 
of the Redfern Schedules taking account of the Disclosure Rulings and making further 
proposals, which are now attached to this Order 

IT IS ORDERED THAT: 

(1) Sampling methodology

1. By 4pm on 8 May 2026, all remaining Active Claimants shall complete the Questionnaire.

2. In the period between 15 May and 5 June 2026, the Parties’ experts may meet to discuss

the sampling process, and they may communicate directly to make logistical arrangements

for such meeting(s).

3. By 4pm on 22 May 2026, the Parties shall exchange written proposals, prepared by their

experts, setting out which Claimants should form the ‘Base’ and ‘Lead’ Claimants (as

those terms are used in 16th expert report of Mr Derek Holt) for the sampling process.

4. If there are disagreements between the Parties following the exchange of written

proposals, the Parties’ experts shall meet for the purposes of resolving such disagreements

by 29 May 2026.

5. If any disagreements between the Parties remain following the meeting of their experts,

the Parties shall file written submissions outlining their position on the disagreements to

the Tribunal by 4pm on 5 June 2026. Thereafter, the Tribunal shall resolve the

disagreements on the papers.
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(2) Applications to adduce expert evidence

6. The Claimants shall have permission to rely upon the evidence of Dr. Stefano Trento in

the field of competition economics.

7. Mastercard shall have permission to rely upon the evidence of Ms. Rachel Webster in the

field of competition economics.

8. Visa shall have permission to rely upon the evidence of Mr. Derek Holt in the field of

competition economics.

(3) Disclosure

9. By 4pm on 19 June 2026, the Defendants shall write to the Claimants to provide a list of

jurisdictions in relation to which they will undertake searches for documents responsive

to Request 1.3B of Annex 1.

10. The Defendants shall give disclosure and inspection of the categories of documents as set

out in the disclosure schedule at Annex 1 to this Order by 4pm on 23 October 2026.

11. The Claimants shall give disclosure and inspection of the categories of documents as set

out in the disclosure schedule at Annex 2 to this Order by 4pm on 23 October 2026.

(4) Payment Systems Regulator

12. Should the Claimants and/or the Defendants make applications under rule 63 of the

Competition Appeal Tribunal Rules 2015 for disclosure from the PSR, it shall be lawful

for the PSR to give disclosure of information that is confidential information under s.91

of the Financial Services (Banking Reform) Act 2013 if such disclosure is made pursuant

to s.92(1) of that Act and reg.5(1)(b) of the Financial Services (Banking Reform) Act 2013

(Disclosure of Confidential Information) Regulations 2014 (SI 2014/882).

(5) Miscellaneous

13. The Parties’ costs of the CMC be in the case.

14. There shall be liberty to apply.
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The Honourable Mr Justice Michael Green 

Chair of the Competition Appeal Tribunal 

Made: 24 June 2026 

Drawn: 24 June 2026 




















































