IN THE COMPETITION Cases: 1754/12/13/25
APPEAL TRIBUNAL

1769/12/13/26
BETWEEN:
ZENOBE ENERGY LIMITED
Applicant (Zenobg)
- V -
GAS AND ELECTRICITY MARKETS AUTHORITY
Respondent (GEMA)

ORDER (JUDGMENT)

UPON Zenobgé’s applications under s.70 of the Subsidy Control Act 2022, commenced by way
of (i) Notice of Appeal filed on 22 October 2025 and (ii) Notice of Appeal filed on
17 March 2026 (the Applications)

AND UPON hearing counsel for Zenob& and GEMA at the hearing of the Applications on
28 and 29 April 2026

AND UPON the Tribunal handing down its reserved judgment on 23 June 2026 [2026] CAT 53

IT IS ORDERED THAT:

1. The Applications are dismissed.

2. By 4pm on 14 July 2026, any applications for permission to appeal are to be filed (limited
to four pages).

3. By 4pm on 21 July 2026, any responses to any applications made pursuant to paragraph 2
above are to be filed (limited to four pages).



4. By 4pm on 14 July 2026, any applications for costs and/or any consequential applications
other than permission to appeal are to be filed (limited to six pages).

By 4pm on 21 July 2026, any responses to any applications made pursuant to paragraph 4
above are to be filed (limited to six pages).

6. Atthe time of filing any consequential applications in accordance with paragraph 4 above,
or any responses in accordance with paragraph 5 above, the parties are to indicate whether
they are content for the application(s) to be determined on the papers, or whether a short
hearing is required.

The Honourable Mrs Justice Bacon Made: 26 June 2026
President of the Competition Appeal Tribunal Drawn: 26 June 2026



